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MEMORANDUM OF ASSOCIATION OF  
Plaza Centres p.l.c. 

 

Name 

1. The name of the Company shall be Plaza Centres p.l.c. 

Registered office and email address 

2. The registered office of the Company shall be at The Plaza Commercial Centre, Bisazza Street, 
Sliema or at such place in Malta as the Board of Directors may from time to time determine. 
The email address of the Company is info@plazamalta.com 

 
Objects 
 
3. The objects for which the Company is constituted are:- 
 

a.  to invest in, acquire, hold and/or manage any land, building or other property for the 
purpose of deriving income therefrom; 

 
b.  to finance building operations of every description; 
 
c.  to construct, reconstruct, renovate, alter, improve, enlarge, pull down and remove or 

replace, furnish, maintain buildings of every description including houses, flats, 
apartments, service suites, hotels, restaurants, club premises, shops, offices, factories, 
warehouses, bungalows, villas, chalets, roads swimming pools, and beaches; 

 
d.  to own, manage and operate shopping malls, commercial centres, restaurants, bars, 

entertainment centres, health centres and retail outlets; 
 
e.  to enter into any agreement or make any arrangement in connection with the Company�s 

business, with any Government Department or other Authority, Corporation, company or 
person as may be in the interest of the Company; 

 
f.  borrow and raise money from time to time in such manner as the Company may think fit 

and in particular by the issue of bonds, debentures or other rights for the purpose of its 
business and to secure the repayment of the money borrowed or raised and interest 
thereon by hypothecation or other charge upon the whole or part of the movable and 
immovable assets or property of the Company present and future; 

 
g.  to invest the capital and other moneys of the Company in the purchase or subscription of 

any stocks, shares, debentures, bonds or other securities or otherwise invest or lend any 
moneys of the Company as the Directors may determine to the benefit of the Company; 

 
h.  to draw, make, accept, endorse, discount, execute and issue promissory notes, bills of 

exchange and other negotiable or transferable instruments; 
 
i.  to issue bonds, commercial paper or other instruments creating or acknowledging 

indebtedness and the sale or offer thereof to the public; 
 
j.  to guarantee the payment of moneys whether due by the Company or by any third 

party, or to guarantee the performance of any contract or obligation in which the 



Company may be interested, even by hypothecation of the Company�s property present 
and future; 

k. to purchase, take on lease, exchange, lease or acquire movable or immovable property
by any title including emphyteusis and subemphyteusis for the purposes of its business;

l. to undertake the conduct, management, agency or administration on behalf of any
other person, body of persons, firm, company or partnership carrying on business of a
nature similar or ancillary to the Company's business;

m. to remunerate any person, firm or company rendering services to the Company in cash;

n. to promote any other company or companies for the purpose of its or their acquiring
all or any property and rights and undertaking any business of this Company and to pay
all the expenses of and incidental to such promotion;

o. to sell, lease or otherwise dispose of the whole or any part of the property, assets or
undertaking of the Company either together or in portions, for such consideration as
the Company may think fit and in particular for shares, debentures or securities of any
company purchasing the same;

p. to distribute among the members of the Company in kind any property of the Company
and particularly any shares, debentures or securities of other companies belonging to
the Company or over which the Company may have the power to dispose;

q. to do all such other things which are incidental or conducive to the attainment of the
above objects or of any of them.

The objects set forth in each sub-clause of this clause 3 shall not be restrictively interpreted 
but shall be construed in the widest possible sense, and they shall not, except where the 
context expressly so requires, be in any way limited or restricted by reference to or inference 
from any other object or objects set forth above or any other paragraph and in the event of 
any ambiguity these objects shall be construed so as to widen and not restrict their scope. 
None of the sub-clauses above and the object or objects contained therein or the powers 
thereby conferred shall be deemed subsidiary or ancillary to any other object or power 
contained in another sub-clause or paragraph and the Company shall have as full a power to 
exercise all or any of the objects conferred by and provided in each of the said sub-clauses as 
if- each sub-clause contained the main object of the Company. 

Nothing in the foregoing shall be construed as empowering or enabling the company to 
carry out any activity or service which requires a , licence or other authorisation 
under any law in force in Malta without such , licence or other appropriate 
authorisation from the relevant competent authority and the provisions of Article 77(3) of 
the Companies Act shall apply. 

Capital 

4. The authorised share Capital of the Company is fifteen million Euros (�15,000,000) divided
into seventy-five million (75,000,000) ordinary shares of �0.20 each share.

4.1 The issued share capital of the Company is five million ninety eight thousand and four hundred 
Euros (�5,098,400) divided into twenty-five million four hundred and ninety-two thousand



(25,492,000) ordinary shares of �0.20  each share which have been subscribed for and allotted 
fully paid up as follows:- 

 
 

Shareholder Number of ordinary shares held 
Shares held by the public listed on the Malta 
Stock Exchange 

25,492,000 

4.2 All ordinary shares in the Company shall rank pari passu for all intents and purposes at law. 
 
Public Company 
 
5. The Company is a public limited liability company and the provisions of the Companies Act, 

1995 shall be applicable accordingly. 
 
Directors 
 
6. The Board of Directors of the Company shall consist of five (5) members if three (3) or fewer 

directors have been appointed by one or more shareholders exercising their right pursuant to 
Article 55.1(a) of the Articles of Association of the Company, and shall consist of seven (7) 
members if four (4) or more directors have been thus appointed 

 
7. The Directors of the Company are:- 

 
 
Carmel John Farrugia 
67, Charlyn Grove, 
Triq l-Istefanotis, 
Santa Lucia, Malta 
I.D. Card No. 745557(M) 
 
Brian R Mizzi 
Portomaso, BLK 26 
FL 91,Vjal Portomaso, Paceville 
San Giljan Malta 
I.D.  Card No. 942846(M) 
 
Gerald J. Zammit 
�Casa Zammit� 
Mons Alfredo Mifsud Street 
Ta�Xbiex, Malta 
I.D. Card No. 191157(M) 
 
Emmanuel Paul Delia 
35, Asterisk 
Lorenzo Gafa Street 
Siggiewi SGW 1843, Malta 
I.D. Card No. 118545(M) 
 
Petra Alisa Vella 
Valleyside, Apt 2 
 
 
 


















































